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[iE#5] 2020F E BREIR

(B /A M]

L BEAE  mEn  @EME  mrw PLaAIRR

344,364 40,690 11.8% 42 400 12.3% 27,581 8.0%
101% 118% 119% 128%

340,460 34,422 10.1% 35,679 10.5% 21,561 6.3%

212,388 20,612 9.7% 23,515 11.1% 18,208 8.6%
102% 119% 116% 121%

207,805 17,359 8.4% 20,295 9.8% 15,058 7.2%

EREREF 104,234 3,859 3.7% 4,090  3.9% 2,948 2.8%
BTHALE 102% 119% 118% 119%

#i1 #A 101,938 3,248 3.2% 3,476 3.4% 2,475 2.4%

BN ERE TS 170,830 14,959 8.8% 16,264 9.5% 13,369 7.8%
ATHIEE 100% 122% 123% 126%

171,409 12,242 7.1% 13,182 7.7% 10,604 6.2%

487,453 39,431 8.1% 43,869 9.0% 34,525 7.1%
101% 120% 119% 123%

481,153 32,850 6.8% 36,954 7.7% 28,138 5.8%
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[(E#] 20205 45BN EFFTHIRmER

(B /5AH]

FLEE wmn BHEME Kt BEFE FEh SHMAE Krn

JUF AT AP 36971 112% 2187 59% 2,187 59% 1742 4%

R op G e 24 404 103% 928 3.8% 839 3.4% 639 2.6%

39,192 90% 5512 14.1% 6,186 15.8% 5,492 14.0%

JoFAa) 7 27,506 100% 58 0.2% 165 0.6% 126 0.5%

Do A4 T 11,766 104% 2423 20.6% 2,785 23.7% 2248 19.1%
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[iE#$5] 20204

5t L E4R

(B \mAHA]

EMEHFFe4t

RIS t
Al
BN EREFRUL
ATHALE
Al

& RHEME HFHEME - Z2EME  EXARS Z Dt
344,364 195,755 88,441 19,013 7,726 33,428
101% 100% 103% 101% 90% 109%
340,460 196,122 86,193 18,901 8,556 30,685
212,388 118,052 60,598 8,369 1,997 23,369
102% 102% 101% 97% 90% 111%
207,805 115,908 59,934 8,658 2,225 21,079
104,234 34,343 15,873 846 3,903 49,267
102% 102% 102% 120% 286% 97%
101,938 33,583 15,611 704 1,363 50,676
170,830 107,315 30,382 13,593 6,134 13,403
100% 99% 102% 102% 88% 100%
171,409 107,979 29,736 13,294 6,943 13,454
487,453 259,712 106,854 22,810 12,035 86,040
101% 101% 101% 101% 114% 101%
481,153 257471 105,282 22,657 10,532 85210
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[(E#] 20205 E LB EFF=115T LER

(B4 BAM]

A5 WMk REEE Nk BEEMEFE Uk ZHEMH ik XAME Rk Tof ek

Cer el 36.971 (””; 33.825 112% 2247 102% 147 178% 750 102%
114%

oA 103% 0 0 0 9

SEC 24,404 o 11,396  104% 10060 103% 676 105% 2,270  93%
90%

39,192 33062 90% 4186  83% 1943 117%
(92%)

oer b 27506 9% 14632  97% 6,953 115% 120 74% 3.886 93% 1.913  91%
(104%)

Upj:«( 104% % % %

Al 11,766 B 10.607 110% 920  66% 238 118%

X () [FRBBREN—RATHILL
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[(E#] BN ERFIHUTLOLABRE

X2020FENHEMBEREZ ., IFEL—FTRELESEEDEEERT

[a G B EEE (B M)
BEL—k(H)

N FAT7*AI)H
Vo FAF—ASU7

J>F43a)7

VoFAA4URRTT

J

cem A% P8 ¥R sdr
A935 USD 109.372 106.675 108.000 22.9%
A732 AUD 76.118 713.892 72.000 15.1%
A914 RMB 15.849 15.442 15.400 21.9%
A1,063 KRW 0.0945 0.0909 0.0920 16.6%
A564 IDR 0.00775 0.00738 0.00760 1.0%
A1,311 16.9%
A5519 100.0%
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[(E#5] 202045 E =7 A MR EEE

(B4 5AH]
D BERE
20194EE 20205 wIHALE 20195F 20205%F wilik
181,072 183,136 101% 20,703 24544  119%
33,133 36,971  112% 1,939 2177 112%
v 4 1 v 4 23,652 24311 103% 392 911 232%
44,226 41,160 93% 6,410 6,667  104%
27,695 28,358  102% A17 141 -
10,699 11,248 105% 1,600 2423 151%
19,979 19,177 96% 2976 2,881 97%
340,460 344,364 101% 34,422 40,690 118%
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[iE#E] 2020FE £ A2+ 5l 5t L EE

[B6r:- ®HA]

o Ukd 24311 103%

LVRHRST

LU L ammaR WAL EE#SE AL AR MMkt EAMSK Wk fTofh  wHdk
183,1362 101% 91,3432 99% 61,192 101% 5,805 96% 1,794 92% 23,001 113%
36,971? 112% 33,825? 112% 2,247 102% 147 178% 750 102%

11,386? 104% 10,007 103% 676 105% 2,239 93%
41,1602 93% 34,5762 93% 4,708 88% 79 66% 1,796 127%
28,358% 102% 14,090% 99% 6,993 115% 94 58% 3,819 94% 3,400 107%
11,248? 105% | 10,148 110% 894 67% 204 121%
19,177; 96% 10,533? 93% 9,437 107% 857 105% 313 86% 2,034 85%
344,364% 101% 195,755% 100% 88,441 103% 19,013 101% 7,726 90% 33,428 109%
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[(E#E] 20204 & EE

(B BAA]
R A ?ﬁﬁ;ﬁ? 1 gﬁzgwgfn &ﬁéﬁ? zoigwgfn
o4 5,330 5,659 6,169 5,093
ERNEFEFE1 1,965 2073 2473 2.002
BNEEFSH 3,284 4,402 4,659 4317
10,580 12,134 13,301 11,413
2.831 3,260 2513 2,649
Eﬁ%ﬁﬁ%ﬁ 20194 & 20204 &
T 7.292 7.906
EiEFEt 2015 3,896
9,308 11,802
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L SRR (FE dm )

BE it -} FIECES
F& AT#ALE BHAH AT#ALE BE(FR) £E(HAHA)
B g 1,269 107% 43,892 104% 1,184 42,063
B R B8] [41,348] 105% [39,413]
Bt & & 514  98% 33,163  99% 526 33,354
B8R %] [30,219]  99% [30,576]
B E # 213 103% 34,958 101% 207 34,760
2R &1 [19,168] 103% [18,645]
() h 209 104% 6,038 105% 201 5,730
&t 2,206 104% 118,052 102% 2119 115,908
=2 = 985  93% 13,295  97% 1,065 13,653
4>vavn 718  99% 31,490 100% 722 31,334
[0)) 470 101% 15,813  106% 464 14,946
L 2174  97% 60,598 101% 2,252 59,934
E—4— 183  97% 3,703  99% 189 3,735
D h 77 101% 4,665 95% 77 4,923
i 261 98% 8,369  97% 266 8,658
59  83% 1,997  90% 72 2,225
114 137% 23,369 111% 83 21,079
4816 100% 212,388 102% 4,794 207,805
[1,331] 103%| [44,746] 104%  [1,288] [43,057]

MENATIFRERETREEEHIED
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[H{X] 20205 E T LE=HE (BRI

BE &8 LR ES
W(ﬁﬂjﬁ*j‘) T4 T LIk ] a5M LIk ]2 BB(FH) SEEHA)

& OB R # 417 100% 14,436 98% 416 14,665

[ 35 ﬁ‘ :JE 1% [12,295] 99%  [12,447]

514 98% 33,147 99% 526 33,339

[30,218] 99% ~ [30,576]

204 101% 34,088  100% 201 34,218

[18,330] 101%  [18,128]

209 104% 6,011 105% 201 5,700

1,345 100% 87,683  100% 1,346 87,924

749 97% 11,468 99% 768 11,543

= Elrqsrarn 664 98% 30,301 100% 678 30,273
B B #= ) th 393 101% 15,443 106% 389 14,553
it 1,808 98% 57,213 101% 1,836 56,370

Jr7vkE—4— 163 94% 3,126 95% 174 3,301

THREE [T 1)) fth 33 99% 2,229 96% 33 2,333
it 196 94% 5,355 95% 208 5,635

¥AHS 43 93% 1,680 95% 46 1,766
D i 91 135% 15,707  120% 67 13,051
ERNEE 3,485 99%| 167,641  102% 3,506 164,748

HENATVYFRBRIITHREEERICET
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[iE#5] 20215 R &HH

[BEfr: 5AMA]
o b ERFE Ll SEAE Tk P anlOR s
LH 169,000 15,800 9.3% 16,300 9.6% 9,900 5.9%
ATEI 113% 122% 117% 99%
& #A 365,000 41,000 11.2% 42,000 11.5% 26,000 7.1%
AT 106% 101% 99% 94%
A & #A 213,000 18,500 8.7% 22,600 10.6% 16,800 7.9%
ATHI K 100% 20% 96% 92%
ENEE TS 13 99,432 4,043 4.1% 4,365 4.4% 3,075 3.1%
ATHALE 95% 105% 107% 104%
B ERTa &’ 186,105 16,735 9.0% 17,198 9.2% 13,428 7.2%
ATH e 109% 112% 106% 100%
13 498,537 39,279 7.9% 44,163 8.9% 33,304 6.7%
ATHALE 102% 100% 101% 96%
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[(E#] 20215 XL5BNERFF=1t BEEE

(B4 BAHA]

20205 FEEE 2021 EEEETE
FEE  EEAME KLk FEE O AHH EERE ATHLE Tk

VoF AT AI)H 36,971 2,187 5.9% 42411 115% 1,969 90% 4.6%
Vo AF—RS)7 24,404 928 3.8% 24,493 100% 991 107% 4.0%
E@HR 39,192 5,512| 14.1%| 45894 117% 6,321 115% 13.8%
VoF4a)7 27,506 58 0.2% 27,549 100% 7221 1231%| 2.6%

VoFAAVERIT 11,766 2,423 20.6% 12,044 102% 2,415 100% 20.1%
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&iERE
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(B4 BAH]
20204 E R1E 2021 ERTE
REsE RMEN  BEHE RImED
6,169 5,093 11,100 6,100
2,473 2,002 2,300 2,000
4,659 4317, 12,700 4,500
13,301 11,413 26,100/ 12,500
2,513 2,649 4,300 3,500
20205 E R 2021 £ EFH
7,906 9,000
3,896 4,400
11,802 13,400
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[E#E) ROICHETS

NOPLAT .
SXNOPLAT = S #7138 x (1— 3% £304%) L%%E ROIC

MEFEIX164ERE:30.6%., 174 :30.6%. 184EFE:30.4%, 194 304% THEH

¥ ROIC=NOPLAT+ [(HEHBR T EXR+RAIHIR TER) -2}

(f&F) 300 283
250 | 236 9p7 . 239
200 | 30.0%
150
100 b
50
0 - A 20.0% -18;3% 15.7% 5 1 17.6%
165 (7FE  18FE 19FE 205F \ . . @
; 13.8%
XETERA=THE+HHEE+EETEE —BHiE EEEEL
(f&M) 2000 - EROH 10.0% F
1505 1587 1594 1618 )
1500 | 1378 ] i =
1000 |
500 | 0'0% 1 1 1 1 ]
i 165EE 17F6E 18FE 19FEF 205E

1645EE  17FEE  I8FE  19FE 205E ©Rinnai Corporation 16
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